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IIyTu coBepuieHcTBOBaHNS (prHAHCOBOrO o0ecneuyenus: npeanpusaTus AIIK
(na npumepe «CIIK I13 ImutpueBsl I'opbi»)

AKTyanbHOCTh TEMBI HCCIEAOBAaHHS OOBSICHAETCS TEM, 4YTO B CEIIbCKOM Xo3sicTBe Poccumn
HaOJIr0aeTcs MHOTO Mpo0jieM, INPUOPUTETHON M3 KOTOPBIX SIBJISETCS OOECIEYCHUE XO3SIMCTBYOLIMX
CcyOBeKTOB OTpaciu (UHAHCOBBIMH pecypcamu. B mepByro odepenp, Ha (uHaHCOBOe oOecredeHue
CEJIbCKOXO03SIHCTBEHHBIX TOBAPOIPOM3BOJUTENEH OKa3bIBACT BIUSHHUE HEOIATONPHUITHAS SKOHOMHYECKAs
CUTYyalus MO CTpaHe B IIeJIOM. DTO NPOSIBISETCS B YMEHBIICHUE TOCYIapCTBEHHON MOIACPKKHA U 00beMa
BBIJaBA€MbIX KPEAUTOB XO3SICTBYIOIIMM CyObEKTaM, AMCHApUTETE LIEH B OTPACIM, YTO HE IO3BOJIIET
0o0ecrevnTh CaMOOKYIaeMOCTh TPOM3BOACTBA. Ho cembckoe XO3sCTBO siBisieTcss TOM  cdepoit
MPOM3BOJICTBA, KOTOpask HY)KJAeTCs B MOAJICPKKE MPABUTENLCTBA U IIPH CTAOMIILHON CUTYallul B CTPaHE.
310 00BsICHAETCAS 0COOEHHOCTAMH CEIBCKOI0 XO3sHCTBA: OOJBIINM BPEMEHHBIM JIAarOM MEXKIY 3aTpaTaMu
U TIOJIyYCHHEM J10X0[1a, @ TAKXKE BBICOKOW 3aBUCHMOCTBIO OT MPUPOJHO-KIMMATUIECKUX YCIIOBUH.

JaHHbIe O0CTOSITENBCTBA TOBOPAT O TOM, YTO HEOOXOIUMO pa3padoTaTh COBEPIICHHO HOBYIO
METOAMKY OpraHu3anuu (UHAHCOBOTO OOECIIEYECHUS! CENIbXO3MPOU3BOJCTBA, 3a CYET IPOBEACHUS
MEPOIPHATUI IO €€ YCOBEPLICHCTBOBAHUIO KaK HAa YPOBHE CAMUX CYOBEKTOB XO3SHCTBOBAHMS, TaK M Ha
(beneparbHOM, PErHOHAIBHBIX M MECTHBIX YPOBHSX. Bce 3TO OOBSCHSAET aKTyadbHOCTh PACCMOTPEHHUS
BompocoB B cdepe QunHaHcoBoro obOecneueHus npeanpusthuii AIIK w mpemnoxkenune crnocoboB
3¢ dheKTUBHOM opraHu3ayu (PUHAHCOB.

[To manaBIM DenepanbHON CIY)OBI TOCYTAPCTBEHHON CTaTUCTHKH, 32 ITOCIEAHUE TOIBI KOITNIECTBO
NpUOBUTEHBIX OpTaHU3anui B cepe CeNbCKOro XO3SHMCTBA CTal0 CHUXKAThCs, U gocTturio B 2013 roxy 4
TBIC. €1I.

O6bexktom wuccnemoBanus sBugercs CIIK 113 «/ImutpueBsr ['opbsl», OCHOBHBIMH BHIAMH
JeSITeIbHOCTH KOTOPOTO SIBIISIIOTCST BHIpallliBaHUe KapTodens W Mpou3BOJICTBO Mosoka. [Ipenmpusitue
SBTISICTCSl BEAYIIUM CEIIbCKOXO3SUCTBEHHBIM MPOU3BOJUTEIEM Kak B MeNeHKOBCKOM paifoHe, Tak U BO
Bnagumupckoii 0651acTy, COTpYAHAYAET CO MHOTUMH KPYIHBIMH KOMITAHUSIMH TI0 BCEH CTpaHe.

B pamkax ncciieoBanus ObLTO BBISIBIICHO, YTO B cocTaBe puHaHCOBBIX pecypcoB CIIK npeobnanaror
JIOJITOCPOYHBIE 0053aTeNLCTBA, YTO OOBACHIETCS OONBIIMM O0BEMOM TOCYAapPCTBEHHBIX KPEIUTOB,
XapakTepHBIX [UIA NaHHOM cdepbl mearensHocTH. Ha BTOpOM MecTe Mo [0j€ B CTPYKTYpPE PECYpCOB
HaxoJsTCSI COOCTBEHHBIE CPEACTBA, B KOTOPBIX Npeo0iiafaeT HepaclpenesieHHas NpUObUIb. Y CTaBHBIH,
JNO0ABOYHBIM ¥ PE3EepBHBIM KamuTajdbl HA MPOTSDKEHHH TpeX JIET OCTalTCsS HEW3MEHHBIMH.
KpatkocpouHnsle 00s3aTenbCcTBA MPEACTABICHBl JIMIIb KPEIUTOPCKOM 3a/0JKEHHOCTBIO, KOTOpas
apisiercsi HeBblcokoM. Tak ke y CIIK cymectByer Takod Tun (MHAHCOBBIX PECYpCOB Kak
rocyaapcrBeHHas momoinb. OHa IpejcTaBlieHa aCCUTHOBAHUSMU U3 (eiepaabHOro (B OOJIbIIEH CTETICHH)
U peruoHaNbHOTO OrO/pKEeTOB. PeHTabenbHOCTh mpoaykiuu (paBHas B cpeaHem 21%) roBoput o0
3¢ (eKTUBHOCTH TPOU3BOJICTBA.

AHanu3 Ko3(pQHUUMEHTOB MOCTYIUIEHUs KamuTaja II0Kaszajl, 4YTO 3a MOCIeJHHE TPH TojAa He
MPOUCXOAMIIO TOCTYIUIEHWI 3a€MHOr0 KalWTana, a CyMMa MOCTYIUIEHHMH COOCTBEHHOTO KamuTaja C
KaxIpIM ToloM Bo3pactana. Koadduumentsl o0opaynBaeMoCTH CBUAETENIBCTBYIOT, YTO HanOOJbIIAs
JUINTENIBHOCTh 000pOTa y HMHBECTHLIHMOHHOTO KalWTala, a HauMEHbIIags — Yy KPEIUTOPCKOU
3aJ10JDKEHHOCTH. Koa@HITMEeHT aBTOHOMHHU IOKa3biBaeT JMHAMHUKY pPOCTa, YTO TOBOPUT O TOM, HYTO
OpeAnpusTie Bce OONbIE TOJaraercsi B CBOCH JIGATENILHOCTH Ha COOCTBEHHBIE WCTOYHHKH
¢unancupoBanus. OO0 53TOM TaKkKe TOBOPUT CHIDKEHHE KO3((uUIMEeHTa 3a€MHBIX CpEICTB H
ko3 duimeHTa COOTHOIIEHUSI COOCTBEHHOTO M 3a€MHOTO KamuTana. PeHTa0elbHOCTh COOCTBEHHBIX M
3a€MHBIX CPEJCTB CBHUIETENHCTBYET 00 MX 3(PPEKTUBHOM UCTIOIH30BAHH.

VYcneuHas 1esSTeabHOCTD JII000Tro MPEANpHUsITHS HAPSMYIO 3aBUCHT OT yNpaBiieHHs (HUHAHCOBBIMU
pecypcamu. EcTth MHOXecTBO cnoco0oB 3¢dexTuBHOro (QuHaHcoBoro ympasienus. Hawnbonee
pacrlpoCTpaHeHHBIMH W3  HHX  SBISIIOTCS:  CTpaxOBaHWE,  IUIAHUPOBAHUE,  KPEIUTOBAHHE,
POTHO3UPOBaHHUE, cCaMOPHUHAHCHPOBAHHE U T.J.
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Boubmioe 3HaueHre MMeEET OCYIECTBICHHE HA MIPEANPHITAN PUHAHCOBOTO KOHTpOIIsL. OH MO3BOJISIET
CBOEBPEMEHHOTO OCYIIECTBISITH MOHHUTOPUHT (PMHAHCOBBIX IIJIAHOB, COCTOSHUS IJIATEKECTIOCOOHOCTH
MPEANPUATHS U BBISIBISTH HEIEIEBOE UCIIOIB30BAHUE ICHEKHBIX CPEICTB.

BaxxupIM MOMEHTOM B YIPaBICHUU KalUTaJOM CUMTACTCS HAXOXKICHUE €ro ONTHUMAaJbHOMN
CTPYKTypHl. HempaBuiibHOE COOTHOIIEHHWE COOCTBEHHBIX M 3a€MHBIX CPEICTB MOXKET MPEMSTCTBOBATH
Pa3BUTHIO TIPEIIPUATHSI.

Taxxke Ha 3PPEKTUBHOCTH HCIOJIL30BaHUS (UHAHCOBBIMH PECYpPCaMM 3HAUUTEIILHOE BIIMSHUC
OKa3bIBaeT YIIPaBJIEHHE OCHOBHBIMH CPEJCTBAMH M HEMAaTEpHAbHBIMH aKTUBaMu. MHCTpyMeHTOM 3TOTO
BIIMSTHESI SIBJISIETCS] BBIOOP ONTHMAIFHOTO METOJa HAYMCIICHHUS] aMOPTH3AIINH.
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