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Pa3paboTka aJibTepHATHBHOI METOAMKH ONIEHKH WHBECTHIIMOHHON MPHUBJIEKATEILHOCTH
pernoHa (Ha npuMepe Biragumupckoi 061acTu)

B HacTosiiee Bpemsl cymiecTByeT OOJBIIOE KOJUYECTBO METOOUK OLEHKH HHBECTHLUOHHON
NPUBJIEKATEJILHOCTH CTPaHbl M €€ OTAEIbHBIX pPernoHoB. OOLIMMK HEIOCTaTKaMU CYIIECTBYIOIIHMX
METOAMK  SIBASIOTCS:  pa3iMYHbIA ~ HAa0Op  aHAIM3UpyeMbIX  (PakTOpoB,  XapakTEPHU3YIOLIHX
MHBECTUIIMOHHYIO MpuBieKkaTensHocTh pernoHa (UIIP); pasHourenus npu tonkoBanuu nonarus UIIP;
HECOOTBETCTBHE PE3YNBTATOB OLEHKH, IIOJIy4EHHBIM IO PA3IMYHBIM METOAMKAM.

CaMbIMH TIONYJISIPHBIMH W3 HBIHE CYIIECTBYIONMX peHTHHTOB omeHKu WIIP sBusroTcst pedTHHTH
ArentcTBa crpaterndeckux nHUNUaTuB (ACH) mo mpoaBukeHUI0 HOBBIX POEKTOB [4] u «PA Dxcrept»
[5].

[To manHpIM «PA DKcmepT» WHBECTHUIIMOHHBIA KIMMaT Biagumupckon obmactu B epuon 2012 —
2014 rr. knaccudunuposad kak 3B1 — «[loHmKeHHBIN TOTEHIMAT — YMEPEHHBIH pucky». Peiituar ACU
dopmupyeTcst B TeueHue aByx Jyiet. [1o uroram 2013 1. Bnagumupckas 06y1acTh oka3aiachk Ha 11-m Mecte
u3 21 c peittuaroBoii kareropuweir IIl. [lo nHampaBmenusim A «PerynstopHas cpema» (KadecTBO
NPEIOCTAaBICHNSI TOCYNApCTBEHHBIX ycayr) U I «3¢¢ekTUBHOCTE MOANEPKKH MajOr0 M CPEeIHEro
NpeANPUHAMATEIbCTBAY OOJNIACTH TpPUCBOEH peitnHr D, mo HampaBieHusM b «MHcTUTyIMOHATBHAS
cpena» (3hdexTuBHOCT, WHCTHUTYTOB misi OusHeca) U B «/locTymHOCTH pecypcoB W KadecTBO
UHGPACTPYKTYpHI st OuzHecay — peirtuar C. B 2014 r. Bragumupckas o0macts 3assia 18-10 mo3uiuio
u3 76 pernoHoB, ObUIa BKITOUeHa B KaTeropuio 11 «Pernonsl ¢ koMOPTHEIMU YCTIOBUSMHE ISl OU3HECaY,
o Hanpasienusm A, b, B, I eii npucBoen peltunr, coorserctBerHo, B, B, C, C.

JanHbIi mporecc He OTCIeXXeH perTtuHroM PA «Oxcmept», mo3ToMy pa3paboTka W MPUMEHEHUE
WHAWKaTUBHON MOJEIM METOAMKHM MOHHUTOPHMHIAa WHBECTHUIIMOHHON IPHUBJIEKATEIHLHOCTH pPETHOHA
SBJISIETCS aKTyalIbHOM 3aiaueil. Taxke 3/1ech BBISBIEH OONBIION HEJOCTATOK: OCHOBHOW YIOp CJeNlaH Ha
pasmep peruona, 4yeM Oosibliie TEpPUTOPUs, TeM Oojiee OHa HHBECTULIMOHHO — NPHUBJIEKATEIbHA, IOATOMY
HeOONbIINM 00MaCTsIM TsDKeJlee MONYYUTh BBICOKHH PEHTHUHI, HECMOTPS Ha APYrHE IOJIOKUTEIIbHbIE
¢daxToper UITP. DT0 monTBepikmaer clieayrolnee: peUTHHr Brnaaumupckoir obmactu B «PA Dkcrept»
0CTaeTcsl Ha HEM3MEHHOM HEBBICOKOM YPOBHE, HO HaOMIOaeTCsl MOJIOKUTENbHAs IUHAMUKA HHBECTUIIUH
B OCHOBHOM KaIlWTaJI PETUOHA, YTO IPOTUBOPEYHT APYT IPYTY.

W Tak kak JaHHBIA PEUTHHI SIBISETCA CaMbIM aKTyalbHbIM Ipu oueHke WIIP, To mnossisercs
HEOOXOJIUMOCTh BHEJIpPEeHUs] HOBOW Metonuku onenkn WIIP, koTopas OyneT y4umThiBaTh Bce (akTOpHI
JeSITeIbHOCTH PErvoHa, CPaBHUBATh HECOIIOCTABHMBbIE MEXIY COOOHM MOKa3aTeNd B JUHAMHUKE M JaBaTh
OoJiee MOJIHYIO U TOYHYIO HHTETpasibHy10 orieHKy WUITP.

[IpumepoM Takoi METOJUKHM MOXET CTaThb MOJENb, IOCTPOEHHAs MO METOAY IWHAMHYECKOTO
HOpMAaTHBa [2].

Mogens cTpOUTCS 1O CIEAYIOIIEMY AITOPUTMY:

1. O0oCHOBBIBaETCA COCTAaB TOKa3aTeNell M MOPAAOK MX STATOHHON AMHAMUKHA. (DaKTUYECKHH |
HOPMaTHBHBIN PAIBI CPABHUBAIOTCS TIO PSIYy KPUTEPHEB.

2. CocTaBIAIOTCSl MaTPULBI 3TAIOHHOM U (PaKTUYECKOH AMHAMUKH [TOKa3aTeneH.

3. PaccunThiBatoTCs OJIM30CTh K 3TANIOHY, UBMEHUUBOCTD U CTA0MILHOCTb.

[Ipu pa3paborke monenu B kKadecTBe abcomoTHBIX mokasateneir MIIP mcmonb3oBanb crienyromue
MOKa3aTeNId pernoHanbHON craTucTuku: BPII, uncieHHOCTs HaceneHns pernoHa, YuCI€HHOCTh 3aHATOr0
HaceJIeHWs1 B SKOHOMHUKE PETHOHA, CPEAHECHHCOYHAs YHCIEHHOCTh PAOOTHHKOB, 3aHATBHIX Ha MAaJbIX
MPEINPUATHSAX PETHOHA, CPETHETOI0BAS OIUIaTa TPyAa paOOTHUKOB PETHOHA, CPEIHEr0f0Bas CTOMMOCTh
OCHOBHBIX ()OHZOB B 3KOHOMHKE PErHOHa, OCHOBHBIE (POHABI B SKOHOMHKE 110 OCTATOYHOW CTOMMOCTH,
WHBECTUIIMM B OCHOBHOW KamuTasl, KOJUYECTBO XO3AHCTBYIOIIMX CYOBEKTOB, (DMHAHCOBBIE PE3YNbTATHI
JIeSITEIbHOCTH OPTaHN3aLNH, YUCIIO YOBITOUHBIX OpPTraHU3aIIi.

B pamkax naHHOro WuccieqoBaHUS OBUIM COCTABJICHBI MAaTPUIIBI JTAIOHHOW M (haKTHYECKOH
JUHAMUKU KJIFOUEBBIX IOKazaTesiell MHBECTHLHMOHHOW IpHBJIEKaTelNbHOCTH Biamumupckoil oOmactu B
nepuoa 2012 — 2014 rr.[3]; chopMupoBaH HOPMATHBHBIHN PsiJl TOKa3aTeNieH, paH)KUPOBAHHBIX 110 TEMITaM
poCTa U IPOBE/EHA OLEHKA COOTBETCTBUS (haKTHYECKON M 3TAJIOHHOW NUHAMHUKY JaHHBIX ITOKa3arenei
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(xospdunmenr Crupmena u  kxodhdurment KeHmamina), cocTaBlIeHB MaTpHIBI HApPYIIEHHHA WU
W3MEHYHBOCTH; paccumTaHBl TIOKa3aTeId HOPMHUPOBAaHUS PACCTOSHUN MEXIy MaTpullaMu
(R),mokazareny Mepbl CXOJICTBA 3TAJOHHOW U (haKTUIESCKOH NUHAMUKHU (S), KOTOPBIA paccMaTpUBacTCs
kak ypoenb WIIP, mokaszarenu w3menuuBoctu (I) m oOoOmiaromuii mokasaTtenb Mepbl OTKIOHCHUS
(dakTHdecKol quHAMUKH OT 3TajgonHok (C).

B pesynbrare mosydeHbl BO3pacTarOlIME 3HaYeHUs ypoBHs uHTerpanpHod MII Brmagumupckoit
obmactu (Tadmn. 1)

Tabmuma 1 - CpaBHHTENBHAS XapakTeprucTrka orieHok WUITP mo Mmonenm
JTMHAMHYECKOTO HOPMaTHBa

2012 r. 2013 r. 2014 r.
IToxa3arens S 0,5 0,6 0,7
OOwmwuii nokaszarens UITP 0,51 0,37 0,51

Takum oOpa3oM, Ha OCHOBE pa3pabOTaHHOH WHAMKATUBHOW MOJAENH HWHBECTUIMOHHOM
MIPUBJICKATEIHFHOCTH PErHOHAa JT0Ka3aHo, 4yTo 3a mepuox ¢ 2012 — 2014 rr. Bo Biragmmupckoi obmactu
MIPOU3OIIIN MOJIOKUTENIBHBIE U3MEHEHHSI B IMHAMUKE OCHOBHBIX IOKa3aTelled, YTO NMPHUBENIO K POCTY
WHBECTUIIMOHHON TNPUBJIEKATEIbHOCTH pervoHa. JlaHHas TEHJEHIMS HE OTCleXxeHa pelTtuHrom PA
«JKcnepT», MO3TOMY BHEApEHHE NaHHOM Mmetonuku B aHanu3 UIIP paznuyHbIX pETrHOHOB SABIAETCS
AKTyaJIbHBIM.

HeoOxomumo Takke OTMETHUTh, YTO COCTAaB TPYMIT HEJNEBBIX IMOKa3aTeJIed MOXET CYyIECTBEHHO
KOPPEKTUPOBATHCS, T.€. NaHHAs MOJAEJb SBIISIETCS MOJBIKHONW M M3MEHYMBOK. UeM OoIble KOTUIECTBO
MoKa3aTesiell, UCMOJIb3yeMBIX B MOJETH, TeM Ooiiee TouHO OyneT omeHeH ypoeHb WUIIP. [Ipumenenne
HpHBeI[eHHOﬁ B JaHHOM HCCJICOAOBAaHHMU MOJCIN MOXET BIIOCICACTBUM BCTaTb Ha OJUWH YPOBCHDL
3HaYMMOCTH ¢ peiitunramu «PA Dxcnep» u ACU.
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