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OcHOBHBIE HANIPABJIEHHUS MOBBLIIIEHUS IKOHOMUYeCKO 3P PeKTUBHOCTH KANNTAJIBHBIX
BJIOKEHHUH

Ilon xanuTanbHBIMU BIOXKEHHSIMM MOHHUMArOT WHBECTHLIMM B OCHOBHBIE CPEJCTBA, BKIIOYAs
3aTpaThl HA HOBOE CTPOMTENIBCTBO, PACIIMPEHUE, PEKOHCTPYKIMIO M TEXHUYECKOE IIEPEBOOPYKEHUE
JEHCTBYIONMMX NPEANPHUITHI, MpHOOpeTeHre MalivH, OOOpYIOBaHWS, MHCTPYMEHTA, WHBEHTap,
MPOEKTHO-U3bICKATEIILCKUE PA0OTHI U IPYTUE 3aTPATHL.

Hns onenkn 3(Q(HEKTUBHOCTH KAMMTAIBHBIX BIIOKEHHH TMPHUMEHSIOT PAJ METOAOB, KOTOpHIC
MOJKHO Kiaccu(puuupoBats 1Mo pa3HsiM npuHIimmam [1]. Ilepsorii — knaccudukanus mo ux HOBU3HE B
OTEYECTBEHHOW MPaKTHKEe — TPaJWIOHHBIE 1 COBpeMEHHbIE. BTOpoif — Bo BpeMeHHOM acriekTte: 0e3
ydeTa MpoI0JKUTENIHOCTH MPollecca MHBECTUPOBAHKUS U C YUETOM 3TOTO.

B paMkax npuBeneHHBIX IPUHLMIIOB CIEIyeT pa3indarh:

a) TpaguioHHBIE METOJbI OOIIEH MM a0COMIOTHON 3()()EKTUBHOCTH KANUTAIBHBIX BIOXKCHHUN
0e3 ydera (hakTopa BpeMeHH.

0) TpaguuMoOHHBIE METOMBI CPAaBHUTEIBHON 3()(PEKTUBHOCTH KaNMTAaIOBIOKEHU (WHBECTUIIHN)
0e3 yuera (hakTopa BpeMEeHH

B) TpaguumonHele wMetoabl oOmeld (aOCONMIOTHOW) W CPAaBHUTCIBHOM SKOHOMHUYECKOU
3¢ GEeKTUBHOCTH KalUTAJIOBIOXKEHUI C ydeToM (akropa BpeMEeHH WIM C yderoM yuiepda oT
3aMOpaXMBaHHS KalUTaia.

r) CoBpeMEeHHbIE METOJBl IKOHOMHYECKOW OICHKHA 3(PQPEKTHBHOCTH KaNMTAIOBIOKEHUH 0e3
yueTa (akTopa BpeMEHH.

n) CoBpeMeHHBIE METOABI IKOHOMHUYECKOW OIEeHKH 3()()EKTHBHOCTH KalHMTAIOBIOKEHHN C
yueToM (pakTopa BpEMEHHU.

PaccmoTpenHbIe BBIIIE METOBI JOMOMHSIOT APYT JIpyra U, Kak MPaBHIIO, UCTIOIB3YIOTCS BMECTE.

WHBecTHMK SBISIOTCS OOHMM M3 BOKHEHIIMX CPEACTB BBIXOJA M3 SKOHOMHYECKOI'O KpH3HCa U
YBEJIMYCHMSI KaueCTBEHHBIX IOKaszaresieil Xo3siicTBeHHOU nesTenpbHOoCcTH B Poccuu. Kpome Toro,
nokazaten 3(QQEeKTHBHOCTH HWHBECTUIIMOHHON JEATEIILHOCTU SIBIISIFOTCS COCTABJISIOIIMME  TIpU
ompeneseHNH NHAEKca 0I1arocoCTOSHIUS HAaCeJICHHUS PErOHa M CTPaHBbI B LIEJIOM. [2]

Hcxoast u3 TOro, 4T0 MHBECTUIIUSMHU HA3bIBAIOT JOJTOCPOYHBIE BIOKEHHS C LENbIO MOTYYEeHHUS
npuObUIN B TEUEHHE AJTUTEIBHOTO BPEMEHH, NX HEOOXOIMMO HCIIONB30BaTh ¢ OOMbLICH oTAaqeH.

[Ipobaema 3 heKkTHBHOM HHBECTUIIMOHHOM JESITEbHOCTH U MOJICPHHU3AIIMH OCHOBHOTO KalyTaa
POCCHHCKHMX NpPEANpUATHA B HACTOSIIEE BpEMsI OCTAeTCs AOCTAaTouyHO ocTpod. HepasBurocTsb
0aHKOBCKOTO CEKTOpa, phIHKA OONWTraluii, a TaKKe OTCYTCTBHE JOCTyNa KPYIHBIX M CPETHHUX
MPEINPUATHH K JIEIIEBOMY KPEIUTY OTPULATENBHO BIMSIOT Ha COCTOSTHUE MHBECTULIMOHHOTO KJIMMaTa
B P®. Kpome Toro, oredecTBeHHbIH Majblii M CpelHH OWM3HEC CcTpagaeT OT HEyCTOWYMBOCTHU IIPaB
COOCTBEHHOCTH ¥ BBICOKHX CTaBOK KpeIuTa, a 00beM WHOCTPaHHBIX MPSIMBIX WHBECTUIIMH TaK M HE
CTall 3HAUUTEIbHBIM M3-32 MHCTHTYLUMOHANbHBIX orpaHudeHuil. CnegoBarenbHo, MpodieMa
3¢ PEKTHBHOW WHBECTHUIIMOHHOW JIEATENILHOCTH W MOJIEPHU3AIIMA OCHOBHOTO KallUTallda POCCHUHCKHX
MPEINPUATHI B HACTOALIEE BPEMS OCTAETCS TOCTATOYHO OCTPOH.

C menpl0 TIOMCKAa pElIeHHsI 3TOW MpoOJeMbl B paMKax TMPOBEJCHHOIO HCCIENOBaHUS OBLIN
000CHOBaHBI NPEJIOKEHNS 110 OPraHU3alUK Ha IPOMBIIIJICHHOM MPEANPHATHI TOPOa MPOU3BOACTBA
TPOTYapHOH IUTUTKHA. OKOHOMHYECKOE OOOCHOBaHHME TMPEIIOKEHUI II0Ka3ajio, YTO MPOEKTHAas
MPOAYKIIUS COOTBETCTBYET TEXHOJOTHH, NMPUMEHSEMOW Ha 0a30BOM MPEANpPHUATHH, MOXKET OBITh
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MPOM3BEICHa C JODKHBIM YPOBHEM KadecTBa W KOHKYPEHTOCIIOCOOHOCTH 10 meHe. OleHKa BISHHAS
CACIAHHOTO TIPSIJIOKEHUS Ha ToKazaTelid 3(P(EKTHUBHOCTH WCIIOIL30BaHHUS OCHOBHBIX CpEICTB
CBUJIETETECTBYET O pOCTE€ HX (POHAOOTHAYM M PEHTAOENBbHOCTH, CJIEIOBATENbHO, MPEIIOKEHHBII
MPOEKT BHOCHT BKJIAI B MOBBITIIEHHE dPPEKTUBHOCTH KATUTAIBHBIX BIOKCHUNA TIPEATIPUSTHSI.
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