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AHaan3 puHAHCOBBIX pecypcoB npeanpustus (Ha npumepe AO «3aBox Kopmycos»)

B nHacrosimee Bpemsi, B YCIOBUSX HECTAOMILHOW PHIHOYHOW SKOHOMUKH, BOTIPOC 3(h(peKTHBHOCTH
UCTOJb30BaHMs (PUHAHCOBBIX PECYPCOB SBISCTCS OJHMM M3 CaMbIX BaXKHBIX JUIS XO3SHUCTBYOIIUX
CyOBEKTOB.

DUHAHCOBBIE PECYPCHI MPEICTABIAIOT COO0H AEHEXHBIE JOXObI, KOTOPBIE (DOPMUPYIOTCS IMyTeM
HAKOIUIGHUSI W TIOCTYIUICHWS, TMpeIHAa3HAYCHHbIE [UIsl pealn3alud [eled pacIiupeHHOTO
BOCIIPOM3BOJICTBA, MAaTEPHAIHLHOTO CTUMYJIHPOBAaHUS PaOOTAIONINX, YJIOBJIECTBOPEHHS COLMATBHBIX
noTpeOHOCTEH, Hy K 000POHBI U TOCYAapPCTBEHHOTO yrpasieHus [1].

DddexTHBHOE HCITONB30BaHUE (DMHAHCOBBIX PECYPCOB, KaK M JIFOOBIX IPYTHX PECYPCOB B TPOCTOM
BUJIC TOHMMAETCS, KAK COOTHOIICHHE MEXKIY HCIOJIh30BAHHBIMU PECYypPCaMU M JOCTUTHYTBHIMHU 3a
COOTBETCTBYIOIHIA TIEPHOJT pe3yiibTaTamu [2].

O0BeKTOM HccieIoBaHusI BEICTYITIIIO akIIMoHepHoe o0miecTBo «3aBox Kopmycosy. [Ipeanpusitue
UMeeT JIMICH3MHW Ha TpoBeJcHHE paboT C  HWCHONB30BAaHMEM CBEICHUH, COCTAaBIISIONIMX
rOCyJIapCTBCHHYIO TaliHy, Ha MCIIBITAHUE TPAKIAHCKOTO U CIY)KEOHOTO OPYXHsl U OCHOBHBIX YacTei
OTHECTPENHHOTO OPYXHS, Ha WCHBITAHHE TMATPOHOB K TPAXKTAHCKOMY W CIY)KEOHOMY OPYXHIO H
COCTaBHBIX YaCTeH MaTpOHOB.

CornacHO aHaJIM3y KamuTajia, 3a aHaausupyembidi nepuog 2017-2019rr. cymma coOCTBEHHOTO
KaruTajga IpeanpusTis pacteT. AdcomorHoe n3MeHenue B 2018 romy cocraBmino-54444 Teic. pyo.
(3,57%), B 2019 romy - 228746 ThIC. pyo. (14,49%).

3aemHBIA KamuTand opranuzanuud B 2018 rogy mMen TEHIECHIMIO K YMEHBIIEHUIO M COCTABHII
377769 Teic. py0. (13,01%), a B 2019 roay Bo3poc Ha 176859 Thic. py0. u coctaBui 554628 Thic. pyo.
(46,82%).

HawnGonpimmii yJenbHBII BeC 3aHUMaeT COOCTBEHHBIM KamnwTajd TMPEeNNpusThs BO BCeM
paccmatpuBaemom niepuoae 2017-2019 rr. u coctasmsier 77,83%, 80,69%, 76,52% cooTBeTcTBeHHO. B
CTPYKType HUCTOYHHMKOB COOCTBEHHOTO KalWTaja MpeoliajaeT HepacrpeneieHHas NMpuObuts. OHa
cocrapmsieT B 2017 roay - 97,37%, B 2018 roxy - 97,46%, B 2019 roay - 97,79% ot oOrieir cyMMsI
WCTOYHUKOB COOCTBEHHOr0 KamuTana. B cocTaBe TOATOCPOYHOTO 3a€MHOTO KaluTajia MPUCYTCTBYIOT
JUIIb OTJIOKECHHBIE HAJIOTOBBIE 0053aTeNbCTBA. AHAIU3 CTPYKTYPHl KPaTKOCPOYHOTO 3a€MHOT0
KalyTania, ToKas3all, 9TO B COCTaBe KPaTKOCPOYHOTO 3a€MHOTO KaluTalla Mpeo0iagaeT KpeauTopcKas
3a710JDKeHHOCTD (99,56%, 92,84%, 89,24%).

PeHTabenbHOCTh COOCTBEHHOTO M 3a€MHOT0O KaluTalla BhIIIE KIFOUEBOW CTABKH, YTO TOBOPHUT 00
3¢ (eKTHBHOM ynpaBieHnH KarutaioM. [Ipu a3ToM, peHTabenbHOCTh COOCTBEHHOTO KaIlKTala BEIpOCa
Ha 10,14%, a peHTabeIbHOCTH 3a6MHOTO KanuTana Ha 36,15%.

Pesromupyst Bce BEIIEONTCAHHOE, MOYKHO CKa3aTh, 4To TiaBHas nmpodiema AO «3aBox Kopirycosy
B o0Oyactu ympaBieHHs (UHAHCOBBIMH peCcypcaMH — 3HAYHTEIbHOE 3HAYCHHE KPEIUTOPCKOM
338J0JDKEHHOCTH.

Takum 00pa3zoM, JIsl IPEANPHATHS MPEUIAraloTCcs CIEAYIONIHE MEPONPUSTHS 10 CHUKEHUIO
KPEIUTOPCKOH 3aJI0JDKEHHOCTH: COOJNIOJICHHE CPOKa BO3BpaTa 3a€MHBIX CPEJCTB; PECTPYKTYpPH3AIUS
JIOJIrOB; TPOBEJCHHE MEPEroBOPOB 00 OTCPOYKH JOJITOB; IMPENOCTaBICHHE MPOAYKUUH B CUET
MIOTaIlIeHHsT 33/I0JDKCHHOCTH; pa3paboTka rpaduka 1o BhIMJIaTe TIaTexXeH.
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