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HcciienoBanye HHBECTHIIMOHHOM esAiTeJbHOCTH B Poccun

WuBecTUMOHHAST COCTABIIAIONIAS SBJISETCS OCHOBOW pa3BUTHsS OW3Heca W mpeanpustus. Pa3u-
THe moboro OuzHeca OyAeT UATH HAMHOTO MeAJieHHee 0e3 WHBECTHPOBAHMS B €ro pa3BuTHe. [loatomy
OCOOCHHO aKTyaJIbHBIM SIBISIETCS HEMPEPHIBHOE YIIYYIIEHHE METOIOB MPUHSTHS WHBECTHIIMOHHBIX
pelieHu, 00yCIOBICHHOE PACTYIMMU MOTPEOHOCTAMHU OM3HECA B TEKYIIUX SKOHOMHYECKUX YCIIOBH-
X,

[oHsITHEe KMHBECTHUINI» B POCCHIICKOM 3aKOHOJATENLCTBE MPUBEACHO B DefiepaibHOM 3aKOHE OT
25.02.1999 N 39-®3 «O0 MHBECTUIIMOHHOMU JieATeIbHOCTU B Poccuiickoii denepanuu, oCyIiecTBsie-
MO# B (hopMe KamuTadbHBIX BiIoxeHHI»[1]. [Tox MHBECTUIIUSAMHU MMOHUMAIOT «JICHEXKHBIC CPEJICTRA,
[eHHbIe OyMaru, HHOe UMYIIECTBO, B TOM YHCIIE UMYIIECTBEHHBIE TIPaBa, UHBIE MPaBa, UMEIOIINE Jie-
HEXXHYIO OIICHKY, BKJIAJBIBAEMBIC B OOBEKTHI NIPEIIPUHUMATEIHCKON U (MJIM) WHOW NEATEIBHOCTH B
HEJSIX TOJIYYCHHS MPUOBLTH | (WIIN) TOCTHKCHHS MHOTO MoJIe3HOro dddexray [1].

AHanu3 IMHaMHUKU OCHOBHBIX MOKA3aTelIed MHBECTULIMOHHOUN AesTenbHOCTH B Poccuu 3a 2017-
2021 rr. mpexacrasieH B Tabmume 1 [2].

Tabsuna 1 - OCHOBHBIC ITOKA3aTe)IM MHBECTHIIMOHHON JiesTeNIbHOCTH 3a iepuon 2017-2021 rr.

ITokazarenu 2017 2018 2019 2020 2021 Ip, %

BBII, mipa. py0. (TekyIux meHax) 22101’ 103861,7 | 109241,5 | 107390,3 | 131014,9 | 142,3
B TIpONeHTax K NPCABUIYIIEMY TOLY | 101 6 | 102,8 102,0 97,3 104,7 103

(B TOCTOSIHHBIX IICHAX )

HMnBecTunid B OCHOBHOM KamuTaji, | 16027,

17782,0 | 19329,0 | 20302,9 | 229454 | 143,2
MIIpJI. PyoO. 3

B MPOUCHTAX K MPEMELAYMIEMY TONY | 1048 | 1054 | 1021 | 995 | 1077 | 1028
(B COINIOCTaBUMBbIX HeHaX) ! ' ’ ) y ,

Jlojise MHBECTHUIIMM B OCHOBHOM Ka-

mutan B BBII, % 21,5 20,0 20,6 21,5 19,7 91,6
, /0

W3 manHOW TaOMUIBI BUIHO, YTO 00bEM WHBECTHUIIMI B OCHOBHOM KaIlUTall B JICHEKHOM BEIpaxe-
Huy yBennuwics B 2021 roxgy no cpasrenuro ¢ 2017 B 1,4 pasa. OTo no3utusHas teHaeHuusa. Kpome
3TOr0, MOKHO 3aMETHUTh IPHUPOCT BAJIOBOTO BHYTPEHHETo mponaykta Ha 42,3% Mo cpaBHEHHUIO C
MIPEIBITYIIUMH TTEPHUOIAMH.

[IpoBens Gonee MoOaPOOHBIN aHAN3 OTPACIEBON CTPYKTYPHI WHBECTHIIMNA, MOXKHO CHENaTh BbI-
BOJI, UTO HauOoJiee 0IaromoyYHbIMH BUIAMHM YKOHOMHUECKOH nestenbHoctd B 2021T. (¢ TOUYKH 3pe-
HUSI BJIOXKCHUSI (PMHAHCOBBIX CPEJICTB) SBISIOTCS: JOOBIYA MOJNE3HBIX MckomaeMbix (17,1%), Tpanc-
MOPTUPOBKA U XpaHeHue chipbs (16,6%) u oOpadaTeiBatomye npoussocTia (14,4%). Haumenee Omna-
TOTIONYYHBIMH JIJIS HHBECTHPOBAHUSI BBIJICIISIOT CIIEAYIOIINE BHIIBI ACSATEILHOCTH, KOTOPhIe 3aHUMAIOT
MeHee 3% yIIeJIbHOTO Beca: BOJIOCHAOKEHHE; JIESITENBHOCTh B O0JIACTH 3/IpaBOOXPAHEHUS U COIHANTb-
HBIX yeayr (1,2-2,6%); opranuzanus coopa u yrunuzanuu otxonoB (0,9-1,2%) u npouue.

W3 Tabnuuel 2 cienyeT, YTO MHBECTUIMM B OCHOBHOM KaIlUTaJl paclpelelisiioTCs B CIEAYIOeM
MIPOIICHTHOM OTHONICHHH: KWJIbIE 30aHus U ToMenieHus — 14%; 31anus (KpoMe KHUITBIX) U COOpYIKe-
HUSI, pacxo/ibl Ha yiy4lleHue 3emens — 40%; MamnHbl, 000pyA0BaHKe, BKIIOYas XO35MCTBEHHbIN HH-
BEHTaph U Jpyrue 00beKThl — 36%; 00BEKTHl MHTEILIEKTYalIbHOM COOCTBEHHOCTH — 4%; ipoune — 6%.
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Tabnuia 2 — CTpykTypa MHBECTUIIMI B OCHOBHOM KamuTal, MJIPA. Pyo.

TToxazarenu 2017 2018 2019 2020 2021
THE?CCT““““ B OCHOBHOM KAHTAI-BCCTO, B | 16077 3 | 17782,0 | 19329,0 | 20302,9 | 229454
JKUJIBIE 3J1aHUS Y [IOMEILEHUS 2177,9 2321,9 2792,0 2963,5 3090,4

30aHusl (KpOMe >KHUJIBIX) M COOPYKEHHs, pac-

7013,3 | 7542,8 | 7420,0 | 7709,6 | 8985,3
XOJIbl Ha yJITy4IICHHE 3eMeNb

MaIllvHbl, 00O0pYyIOBaHWE, BKIIOYAS XO3SH-

. 5406,0 |6283,4 | 71450 | 74348 |8369,8
CTBCHHBI MHBEHTAPh U APYT'HE 00BEKTHI

00BEKTHI MHTEIUICKTYAIBHON COOCTBEHHOCTH 4436 558,5 632,7 822,4 1018,8

IpOYHe 986,5 1075,4 1339,3 1372,6 1481,1
Tabauna 3 - CTpyKTypa HHBECTHIIMHI 1O HCTOYHUKAM (MHAHCHPOBAHUS, MIIPJ. PyO.
[Noka3zatenu 2019 2020 2021 Ip, % | Y. Bec,%
HHBecTULIMH B OCHOBHOM KaluTald-Bcero, B T.4.: | 14725,4 | 15437,6 | 17708,4 | 120,3 100
- COOCTBEHHBIC CPEJICTBA 8099,1 | 85251 | 9911,8 | 1224 55
- KpeauThl 0AaHKOB (B T.4. HHOCTPAHHBIX) 1728,6 1800,3 | 2286,9 | 132,3 12
- 3aéMHBIC CPEJICTBA IPYTUX OpraHU3aAIUN 709,2 750,2 805,4 | 113,6 45
- MHBECTHIINH U3-3a pyOeka 65,0 50,5 67,4 | 103,7 0,4
- OFOJKETHBIC CPENICTBA 2385,0 2950,7 | 3235,4 | 135,7 18,3
- CpelICTBa TOC. BHEOIOKETHBIX (POHIOB 30,0 34,0 36,5 | 121,7 0,2
: gszirc;];e; é)fbrf;?amm M HACEJIEHHs Ha J0Je 629.0 505.2 i i 0
- IpoYHe 1372,3 1092,4 | 1699,3 | 123,8 9,6

AHanuzupys pacupezesieHie WHBECTULMHA 10 WCTOYHHMKaM (uHaHcupoBanusa (cM. Tabmmua 3),
CIIeZlyeT BBIJCTUTD, YTO JOJISI COOCTBEHHBIX CPECTB cocTaBisieT 55%. Bropoe Mecto o o0bémy du-
HaHCHUPOBaHMS NPUXOAWUTCS Ha O pkeTHble cpencta (18,3%). Tperbe MecTo 3aHUMAIOT KPEeIUTHI
Oanxos (12%).

OxoHomuka Poccum nepekuia cymecTBeHHbIN crag nHBecTuimit B 2020 roqy, 0qHAKO B IIEPBOM
nosyroauu 2021 roga, HECMOTPS HA TIPOJOKEHUE MAHICMHUH, NHBECTUITMOHHAS aKTUBHOCTH Hadaja
pactan. OOBEM MHBECTHUIIHIA B OCHOBHOHW KamuTai B 1esioM 1o crpane B 2020 roay okazancs Ha 1,4%
HIDKE pe3yJbTara MpeaplayIiero roaa (B COMOCTaBUMBIX IeHax). B mepBom momyroguu 2021 rona,
00beM MHBECTULIMH B OCHOBHOM KaIllWTaJl OKazajcs yxe Ha 7,3% BbllIe IO CPaBHEHHIO C aHAJIOTHY-
HBIM IEPUOAOM MpeAbIAYIIEro roaa [2].

B momomp rocynapcTBy B NMPEOAOJICHMH SKOHOMHYECKOTro Kpusuca IlpaBuTenscTBo yTBEpAMIIO
TUTaH [0 YCKOPEHUIO TEMIIOB POCTa MHBECTHIIMKA B OCHOBHOM KalKTall U TOBBIIEHUIO A0 25% ux goim
B BBII Bo ncnonnenue nopydenus no peanuzauuu [locnanus [Ipesunenta Poccun denepanbHomy
Cobpanuto ot 1 mapra 2018 roma (Nellp-436 ot 15 mapra 2018 roga, myHkr 3) [3].

KitoueBbIM mpHOpUTETOM ¥ OAHOM W3 TJABHBIX CTPATeTHYECKHX IeJed COIHaIbHO-
SKOHOMHYecKoro pa3BuTui PO, 3akpernnénnbix B Ykaze [Ipesunenta Ne 204 ot 7 mas 2018 roga «O
HaI[MOHANBHBIX LEISIX M CTPATErMUecKuX 3aaadax pa3BuTus Poccuiickon denepanuu Ha NEPUOX JIO
2024 roma», sABISETCS pOCT MHBECTULMN B OCHOBHOH kamwutai [3]. Ilman BKiIrodaeT ueTsipe paszena,
OTIHMCHIBAIOMINX JIEHCTBHS IO YIYYIICHUIO MHBECTUIIMOHHOTO KJIMMaTa U CHIDKEHHIO M3/IEP)KeK Om3-
Heca, KOMIUIEKCHOMY Pa3BUTHIO WHPPACTPYKTYPHI, Pa3BUTHIO KOHKYPEHTHOH CpEebl U MOBBIICHHUIO
3¢ PEeKTUBHOCTH KOMIIAHUH C TOCYAapCTBEHHBIM Y4acTHeM, (MHAHCHPOBAHUIO MHBECTHLMOHHON akK-
THBHOCTI» [3].

Takum 00pa3oM, MOKHO OTMETUTh, UYTO TWHAMHUKa WHBecTUIWi 3a 2017-2021 roasl mo3uTHBHASL,
HO HeMHoro «Bsuas». [lo nanabiM Poccrarta 3adukcupoBaH NpupoCT MHBECTUIINA B OCHOBHOW Karlu-
Tan u poct BBII, 3ameTHa N0JI0KUTENBHAS TEHACHIMS POCTa UHBECTULMOHHONW aKTUBHOCTH B OTpac-
neBoii cTpykrype Poccun. Co cTOpOHBI FOCYIapCTBEHHBIX MPOEKTOB HAOIIOJAeTCA YCKOPEHUE IKOHO-
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MHYECKOTO POCTa, COBEPIICHCTBOBaHNE WHPPACTPYKTYPHI H U3MEHEHHE CTPYKTYPhl 5KOHOMHUKH B Lie-
JIOM.
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